








STATEMENT OF ASSETS AND LIABILITIES ( Rs. in Lakh) 
Standalone Consolidated 

Particulars As at As at Year end As at As at Year end 
30.09.2025 31.03.2025 30.09.2025 31.03.2025 

(Un-audited) (Audited) (Un-audited (Audited) 
ASSETS 
Non- current assets 

a Property, Plant and Equipment 27707 29026 36755 38082 
b Capital work-in-progress 242 250 242 250 
C Right of Use Assests 2848 2867 2848 2867 
d Investment Property 
e Goodwill 546 546 546 546 

f Other Intangible assets 
g Intangible assets under development - - -
h Biological Assets other than bearer plants 
i Financial Assets: 

i. Investments 1075 1076 897 854 
ii.Trade receivables 
iii . Loans 
iii. Others (advances) 223 243 223 243 

i Deferred tax assets (net) 
j Other non-current assets 85 106 85 106 

Sub-total- non-current assets 32726 34114 41596 42949 
Current assets 

a Inventories 10757 13329 14579 16120 
b Financial Assets: 

i. Investments 
ii . Trade receivables 12944 5990 12281 6679 
iii . Cash and cash equivalents 574 565 1214 1983 
iv.Bank balances other than (iii) above 

iii. Loans 
iii . Others (advances) 

C Current Tax Assets (Net) 
d Other current .assets . ·,•·· .... . ·, ; : 5218 5235 5346 5698 

Sub-total- current assets 29493 25119 33420 30479 ,. 

TOT AL- ASSETS 62219 59233 75016 73428 
EQUITY AND LIABILITIES 

.,. Equity 
a) Equity Share Capital 2764 2764 2764 2764 
b) Other Equity 45273 43611 54911 53672 

. • Non ControllingJnterest . .• · . · .. 0 0 : 
:· ·' . . :·. . •. .. . .. • • Tbtal Eduify 48037 46375 57675 56436 1.--

': 

LIABILITIES 
. '\:'J ... •: Non .. currept Jiabi_lities · . ,·,:, '· .... '.· ' ·.:. I• 

•. ·. . ·;,.· :,... :: :--..· :, ... ' 1., 

:,. ·•·•" at.: FinaricialJ.;iabilties • • ,:,_.:,, · • '. /\?>: i\:(:.t\}//j· _, . 
-,:. ·-·;-.... ~\- .. _: ,·.·:,· -

.. · L Borrowings 
' 

., . 

•, .. - - - -
,·: •'::i·. ·.· · : :iii; •. Other·· financial -- d iabilities·t:(pthef''• than:. those 1:·,· --: 

,. ·'· spedfiedjnitem :(b), fobe specified) , • ' :' ,: 
I• ,., 

: ;', ·:. ,, .. '· .·• ... • .·• · .. ·. . . . . ·•· ...... .. , ... : · . •' :;, _,•· .:.• ..... 1·· ·' ·.'· .• . ,,/ . . ·• :• . 

b Provisions I ' 1076 . •.: <<1083 ·. ··:J074 /_ ; ·. 1087 -.'· . _.' 
,•. ·. . .. .. ' • c ··· -'beferrfdtaxliabilitie·s· (Net)' •• :• .•· ·,., ,··. .. ,, ·, '' 11 85 ' . • 1187 · .• .. ,,_:, 

2132 2'064 
'., 

• .. · . ·. . 
d · • •• .,. ;.-- ·,., 580 

. · : ,IC . •• . : ,564' .··i 580,' ,, ··• 564 •. ,• ,, ·-• 

.. . 1· 
,, Sub--to.talNonJcurrertt liabilities •2841 • 2834 ' 3785 '' 37ts ···· ••• - • .. : ... ....... . .. 

2 Current liabilities 
a Financial Liabilities 

i. Borrowings 1804 4230 2278 4777 
ii. Trade Payables 
a. Micro enterprises and Small enterprises 3114 3333 3114 3333 

b. Other than Micro enterprises and Small enterprises 2997 919 4673 3527 
iii . Other financial liabilities (other than those 0 e,rnat~ 

~

lo 
specified in item (b ), to be specified) 2232 1226 2293 / ;..._; 

b Other current liabilities 1097 219 1098 I ~r If 2-~ 
C Provisions 97 97 100 \ ,;:. \Ill 1197"''j.!;,,.' ..,j 

d Current Tax Liabilities (Net) '<:P~1/ 
Sub-total-Current liabilities 11341 10024 13556 '- ~'7!:Y 

TOTAL- EQUITY AND LIABILITIES 62219 59233 75016 73428 



Statement of Cash Flows for the period ended September 30, 2025 
(Rs.in Lakh) 

Standalone Consolidated 
Half Year Ended Year Ended Half Year Ended Year Ended 

Sr. No. 30.09.2025 30.09.2024 31.03.2025 30.09.2025 30.09.2024 31.03.2025 
(A) CASH FROM OPERATING ACTIVITIES 

Net profit before tax 
f-----+--'----------------· ---

Adjustments for 
2629 642 (475) 2458 842 (355) -·-

Add : ; 

l(Profit)/Loss on sale of Property, Plant & Equipment (1897) (55) ' (106) (1897) (55) (106) I 

Depreciation & amotisation Expenses 1579 1514 3040 1588 1527 I 3061 
Finance cost 426 379 902 457 424 1061 

108 llS..)lS J8J6 148 llS,C> 4U16 

Less: 
Interest Income 0 60 24 0 2 45 
Dividend Income 0 0 0 0 0 0 
Income from Govt. Grant 

--- -13 13 25 13 1 3 25 
i Reversal of Depreciaton and Interest on Lease 0 ! 0 0 0 0 0 
Operating Profit before Working Capital Changes 2724 .l4U7 j.HJ. 2593 J.TJ.j 3591 
Adjustments For 

1 

Trade & other Receivables 
i-----+L_o_a_n_s _& __ A_d_v_an_c_e_s _ ______ ___ __ f--_ 

L----+-In_v_e,......nt_o~rv,-,------------ ----+--t Trade Payables 

. : _ __ 1,0a,:t-::;hec:-r:r.s --:-::-:=:--:,-;-::-::-::~=:::::--::-:-:-:------- - --t---,.,;;;;;---t-~~.,.......-.------;1.-,.-~--1---.;;:;;;;.,..---+-----;~,,...--.:.....---..,..,..., 
Cash Generated from Operations 

:--- -tD::-;-ir-ec-t-==T:--ax-e-s-=P-ai:-:d----=------------!===:=:=::;;:;==::;====;~;:;====;=~~===l============================;:====== 

(6954) 469 2302 _ (56032 14 1382 
77 (619) 392 - - - 232 

2572 - 560 (158) --15~ 481 (676) 
-

- -
~ 28 - ·- -1859 1307) (1754) (511) 755) 

1909 (1207) (665) 1921 (115) - - (265) 
2187 ,u. 2418 1772 2593 3044 
(422) (250) I (270) (607) I (256) (220) 

Cash flow before extra ordinary items 1765 672 2148 1165 2337 2824 
! Net Cash generated from Operating Activity 1 /()::, 67Z 2148 1165 J.,j,j/ .llS.l4 
1 (B) CASH FLOW FROM INVESTING ACTIVITIES 

:purchase of Property, Plant & Equipment (801) (1173) (3435) (801) (1908) I (4659) I 
Sales of Property, Plant & Equipment 2450 143 253 2449 142 252 
Interest Received 0 60 24 0 2 45 
Dividend Income 0 0 0 0 0 0 
Government grant received 13 13 25 13 13 25 
Purchaseoflnvestment 1 (I) (22) (43) (36) (49) 
Reserve and OCI Im_1p~_ac.,_..t- .---,-,......,.,..~-- -------1--(+-,5...,48 .... 0_...,..._ ==-- .----,,-:i.-(1,,,,0,....,9) ___ -'(!,-,5...,77-,;-) _ __,.._-=-=,.,...,..,.--+-- ~14=9=9~-
,Net Cash used in Investing Activities I I I 15 (~58) i (J264) t 041 (1788) (2887) 

1-~-~- c-J_-_--;l-c-A-SH- FL_o_w_F_R_O_M_F_1_NA_N_c_1_N_G_A_C_T_IV_I_T_IE-s- -+-_-_- _- _-_-_- _--+-+------~-~ - __ __ i -__ - --=--=---_-, __ _ -_-=_-=..-_-_-___ -+_ '_-___ -_--_ - ~-_- __ -_ ..... _
1

1

:

1

• _--~~~<

10

•

0

-) ~~

1 !Dividend Paid 0 0 (10) 0 . _ _ _ 
·=-~=~~~:cl Dividend T~ Paid _ •·• .•··. ·• .. 0 ·• ...... • o · ••• 0 • < ·o- • .. •• 

. .:: •· 
1Proceeds from Long Term Borrowings .• ,o _- . ·:o .. ; . ,,.....-·. r--·- ,..,.....,·-·· --+-·· -...,,.0-,----··- -· _•· +--·• _:_..-i ~ o,,...,......~----...--'-,· '--~ '------- ~ 

:_:_ __ ..::_] Re~yment of Long Term Borrowin •s _ · ·, • 0 ' •• 0. · ( 4S) • , 0 •. · .· . . 0 ( 46) 
, !Proceeds from Short Term Loan Borrowings -~,.,,---,-,.-0~,.,,--t-,---'-,----,--,--,---+-,-,- - ,......,,...-+--'--.........,..--0---+'-,-,.-1 · 

•• " ·· RepayinentofShortTerrnBoi;rowings • ·• ··_,· .. '· < . (2426) < 748 . 2293 : .(2499)'< ' 314 ': 1280 - ' .•. 
;..:__,_____ Pa n~ent of Lease liabilil}' • _ _ . • · -09) .• ' (47): _· (39) · . {19) . • :_ -. (20) •• . (37) 
_ ' • • Finance cost (426) (339) {902) -(457) • · , (403) . (106J) 

c..;.: c..- ,~: Net.cash used ,iri financi11gaciivities . i. . . , •• .. .., (2871) ,,i .•. .362 ··•, . ; , 12.97 ' (2975) . •• (108) . i i 126 
Net Iricrease/(Decrease) in Cash & Equivalents 9 76 181 (769) 441 63 
C~hB?·Equivalentsatthebeginningoftliev~ar ·· .. ·. .565 - ., .384<,' . .. 384 .. .. \ 1983 ,· ·.'J920 : . .. 1920 



CA 
IND I A 

Saxena Roongta and Associates 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
ST AND ALONE FINANCIAL RESULTS 

To the Board of Directors 
MIRZA INTERNATIONAL LIMITED 

We have reviewed the accompanying statement of unaudited financial results of Mirza International 
Limited for the quarter ended on September 30th 2025. This statement is the responsibility of the 
Company's Management and has been approved by the Board of Directors. Our responsibility is to 
issue a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
engagements to Review Financial Statements issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the financial statements are free of material misstatement. A review is limited primari ly to inquiries of 
company personnel and analytical procedures applied to financial data and thus provide less assurance 
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results prepared in accordance with applicable 
Indian Accounting Standards ("I D AS") spec ified under Section 133 of the Companies Act, 201 3 as 

-amended~ •• re~d wit]~ :r e le~ant rules •• and ~ther recognized accounting practices a nd policies, has . not 
·•· c:iisclo~ed -the ,i1Jfor11?~ion . ~equired. to ·.be,,,,di'sclo5ed fo terms of Regulation 3l of the SEBI {Listing 

?bligations .and Discl~~u~e Require1n~nts) ~egulatio~s, 20 15 including the manner in which it is to be 
disdos~4. o·r th~iit c;o11tains-aiJy 1~1.~t~riai i~1isstateme11t 
· . • . . . ' . . . . , . • " --.- -..;·_, :.·:,. ",': ' ' - . • .-__ ·, • ·.·. ·:· ' ," .._ , -· . 

·• Fof~axeriif~66ngta:and Associates .. • .... 
• •.• (Fqrmerly•·•··kn(),vn.a.f.K,ll~11J~Sl'.~·.:a b~ti~:~ •M,eJfrotrij)·· ·.·• 

••. •• ... • ... •• .·:·•··' 'i-;Ja •• N~~iJiiiifittt~•.<·:.::,:f :/'./':0:: •·.·.,./i•:Y:_;,: .:•·"'<.- }:'/ :·{: .c;: , 

... :_·:,· ' '::, · -.. ;::,, 

·.-•.·, ~ ', ,• ' : ',· 

.riyank 
- Pa1·tiier­

M.N'O: 453301. • 
umN: 'is~ st i o~~ M :f\> v-tJ 5 o i )-

Date: 08-11-2025 
Place: Kanpur 

122/71 5, First Floor, Shastri Nagar, Kanpur - 208005 
Mobile : 9935605454, 9889908888 I Email : kbmoffice@gmail.com 
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( A 
IND I A 

Saxena Roongta and Associates 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

To 
The Board of Directors 
MIRZA INTERNATIONAL LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited 
Financial Results of Mirza International Limited (";the Parent Company"), its 
subsidiaries (the Parent and its subsidiaries together referred to as "the Group"), and 
its share of the net profit after tax and total comprehensive income of its associates 
and joint ventures for the quarter ended September 30th 2025 and for the period from 
01-04-2025 to 30-09-2025, being submitted by the Parent Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. Attention is drawn to the fact that the 

consolidated figures of the subsidiaries and controlled entity for the corresponding 
quarter ended September 30th 2025 and the corresponding period from 01-04-2025 to 
30-09-2925, · .. as nmorted :in :these · financial results • have been approved · by the Parent's 

:.:::.139qt<:1 o;fJ?i,ryctors,but have not been subjected to review. . • • 

2. ' Thi~<St~r~111eni, which is tl1e responsibility of the Parent's Management and approved 

by"the f>arent's B~ard of Directors, has beenprepared in accordancewiththe recognition 
~'.iridhle~sur~rnent' principles laid down in Indian Accounting Standard}4 "Interim 

i Firiancjal .E,epor(i,ng~' ('~Ind AS <34"), • prescribed under Section 133 • ofthe Companies 
,,t". A21>:2nli:! a~d ':?ther accounting ~rinciples generally accepted in · :India. :·· Our 

' t ~~ptj11~f9}Utfis·t<L~xpress a conclusion on. the Sta,temen~ based onpurre_vjew. ' 
'- ; ,-.. , '._' >· . . ' . -;·. :.(:' ~>,~)/":.: ~ 

- .: =,_ ..... '._.:, .-..:·,' .i· ···, ·, ,, •. ,:•·,:·~·-; , , · • 
··.).Tl . 

• ·· '3. • We conducted· ollf review of the Statement m accordance with the Standard· on 
R~~i~w- E;ga'.g~1I1ents . ·. (SRE) - 2410 "Review of Interim Financial Information 

'Perforrne,d,~y_th~.Inclep~,nclent Auditor of the Entity" issued by the Institute ·or Charl:erel 
' Acc?untahts :,:?f India'. ' A review of interim financial information consists of making 
inq).1iAes, priitiilrHy ,of persons responsible for financial and (lCCounting matters, and 

•• applying anal)'tica1 and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance v.:ith Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant 

ters that might be identified in an audit. Accordingly, we do not express an audit 
ion. 

122/715, First Floor, Shastri Nagar, Kanpur - 208005 . 
Mobile: 9935605454, 9889908888 I Email: kbmoffice@gma1l.com 



We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Consolidated Results included in the Statement includes the results of the entities 
listed in Annexure A. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the review reports of other auditors 
referred to in paragraph 6. below, nothing has come to our attention that causes us to 
believe that the accompanying statement, prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standard 
("IND AS") specified under Section 133 of the Companies Act, 2013, as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

6. We did not review the interim financial statements I financial results of two subsidiaries 

namely Genesis Brands Private Limited and Genesis Brands Inc included in the 
consolidated unaudited financial results, whose interim financial results reflect total 
assets of Rs. 65.87 lakh as at 30-09-2025 ·and total revenues of Rs. 3.40 lakhs, 3.40 
Lakhs, total net profit/(loss} after tax of Rs. (18.65) lakhs, (19.03) lakhs and total 
comprehensiveincome/(loss)of Rs. (0.52) lakhs, (0.52) lakhs, for the quarter ended 30:.. • 
09-2025 and for the period from 01-04-2025 to 30-09-2025, respectively and cash 
inflows of Rs. 47.72 lakhs for the period from 01-04-2025 to3O-09-2025,as considered 
in the consolidated unaudited firiandal • results. The consolidated unaudited financial 
results whose interim financial state~ents / :financial information/ financial results have 
not been reviewed by us. These interim financial statements / financial information 
/ finaricial · results have not been reviewed by other . auditors and the. procedures 
performed by us as statedin paragraph3 above. •• ·-__ ·_ . • • 

Our .conclusion on the Statement is notmodified inTespect of the above matters. ' 

7. The consolidated unaudited financial .results include the interim financial statements/ . 
financiaLinformation/ financial results of a subsidiary RTS Fashion Ltd. (Dubai) & 
Mirza (UK) Limited which have been audited/reviewed by their auditors, whose interim · 
financial statements/ financial information/ financial results reflect total assets of Rs. 
14546.25 lakhs as at 30-09-2025 and total revenue of Rs. 1422.15 lakhs, 2967.10 lakhs 
total net profit/(loss) after tax of Rs. (164.73) lakhs, (150.27) Lakhs and total 

prehensive income/ loss of Rs. 47.57 lakhs, 146.85 lakhs for the quarter ended 30-
-2025 and for the period from 01-04-2025 to 30-09-2025 and cash outflows of Rs. 

5.74 lakhs for the period from 01-04-2025 to 30-09-2025, as considered in the 
solidated unaudited financial results. According to the information and explanations 



given to us by the Management, these interim financial statements/ financial 
information/ financial results is material to the Group. 
Our conclusion on the Statement is not modified in respect of the above matter. 

For Saxena Roongta and Associates 
(Formerly known as Khamesra Bhatia & Mehrotra) 
Chartered Accountants 

410C 

yanka Gupta 
Partner 
M.No. 453307 
UDIN: .Q.S4. t %:~O~{Y) :r rv t:::4i t t 

Date: 08-11-2025 
Place: Kanpur 



Annexure A 

List of Entities Consolidated 

Subsidiary 

S.No Name of the entity 

1. RTS Fashion Ltd (Dubai) & Mirza (UK) Limited 

2. Genesis Brands Private Limited 

" Genesis Brands Inc ., . 


